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12. 75 4^44 4444# 1996 ^ % 

13.50 HfaWT fJFP, 1998 44^1 

4qr. 4. 4(2)s®?^. 44 rnr./96.—HK4 4T44T 

PFT4STTT 18 444, 1996 44 qfr?^ fl% 41% 12,75 
SrfTTTO fSPP, 1996 % % 4> 44 4% 

44fa £ 13.50 4f%4cT 4TWfr ?HT4T (sjffT^f^pff) (f%% 
^4% 414 ‘%£T4” ^ W jj 44f%4 %4T 44T $) 44 
f%*4f%PT4 spff % H«ft4 fWr 5rfsr$f%4 qr^fi $ i 

f%%4 % f%t* Tracn 

2. (i) 12.75 STfaWcT H^Tr'l'?£Pfl, 1996 % 4%lr 

*mqr ^4 *234? % HfH4T4 4^7% % qm ?%4 I 

(ii) fqtfr nr aqfqrr 3TTr %t htct 44 4Kifw 
4 ^r | mm fqrtfr fqttfr %q%r sm faw hptt % 

qiWfcrH t, 44414 44r-f4£JilVl Weft % ^PJHTT 


F334? 44^4044? % 5P4 3441%£ H%fT4fT 

43T fafaWT HY4f%44 1973 % % 

HKflH 7 .\ f<T 44 f^qr SfrmjT | 

Hf444 44 

3 - (i) sq-ftdqf grr^r rr/qrrfr ^rqr % ?pt % 

^ 414 4 fen 44 fq4ff%4 ST44 

4 HH 5 =r % 4 T 4 iTfiT = 41 %: f%fl% *44 % 

4 4 4 «rr-f 4 srff% qfi% % nfqrrq 4ft Tiftr 4 r 

-ft 3TFT I 

(ii) 3 T%r -vi% 44-44 srnsfira fofq sth, q%j, 
*$*4f-400 001 % %Pfr 4F4 4i|i|id4 4 444 fqpT 
44 44% % I 

(iii) f¥erqqj h 4 ^rr srr^T-T m ftqrq: 17 wfrr, 

1996 4T> tfV4 4.T4 H44 44F4 ?>4 H44r 4R 

2.30 4# 4 Hq^qrr qrnrfTrq- 4 5454 4?7 fer 
414 I tor] ?CT4T % rpq- 4T^44-5Fg4 

4T74 4i% 7^44T sqfqrr fHsrffer (4444)% 

4%irf%q wf 5 ttt nr wrm %¥t 1 4rr%rr q%f 
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4 to wfagFFi % f^fr TOTOtf TOtt TOf fto ftof 
tofft faTOr afft ^4 #r, 44? srmT TO ffto 
fsrTr ?r Tf Ftft ft ft-tt 11 

54TT % fair wfFTPT TO Tlftl % TJ4414 TT FRJTT 

4. (i) wTOfT STtr 53TT 4 5TfF4FT TO% 12.75 

TOTOlRT 45TR1 54TT, 1996 44 f4f43T % 41RF % 

fTOn 41541 i fa% TOfftf fT5 34 TO sett % fiTOr 
FfTOl FR 44 TOF 4 I 4 TlfF % Ff%cT F ?5 T faf 44 R 4 
|g 44% ftTOfr % 414 TO farfsTTO TOggr 4fr fTO 

4tT? 5 I 4TTT T f45 FlFFTF fT4~T TO SRI TO 4 

TOttr fTO fTOn tofu i 

(ii) FTTRt 5 J 1 T TO 10,000 RF (TOTOr 
544) 44 fjfctf TOf srk tot sir 10,000 too; % 
iTORif f RT-ifTTer f^qr T1541 1 

>3 

fTOF TO 45(4 

5. (i) 45TR1 54 IT FT TOT-T fCTF FT, TOi, FFf- 
400 00 1 5RT (VlfFF fTFT stoftt 1 

(ii) FRcfk f5F4 FT 44 4rT fTOTlfaTR fT4T 
f% 4fe 4? 4R4 44$ 41 Tit TR4 TOR fF4l TO 
fTOfl TO 44T FtTOttTO TO TO 41 ^ORT 4441 
4T9TTO 5TOT4 3TTOT FRlfR T5 4T4T | I 

(ii) TOT4: 4TT f%44 441454 |g fro ajiT 

12.75 TOTOr 45TR1 541T, 1996 % StfaTO g?4 % 
TORT SJR % f%5 fTTO FT54T I 54 12-75 F%TO 
45TTTO TOT4T, 1996 T %fT4 gR TO 17 TOR, 
1996 4f?4 FfT TO 4RM 4T 44 TOT F44T4 (TOt 
41% 41% TOR TO TTftl TT TJ4414 FTTO4T 44 18 
TOin 1996 TO 444 % fTFT RRTTOT I 

froR 1JTO 

6. 13.50 FfTOF FTOTTfl TOT4T, 1998 TO 100.00 
4TO sfcTTO >R 4R1 fTTO TOFU I 

TOTT 44 41(4441 ?J54 

7. 41% 44 fTOI 45 TO5TT% TOT4T TT 4rf444 1JTO 45t- 

454 45g4 f%5 45 12.75 5f4F5 TO4TR1 TOT4T, 

1996 % 5i(T4 SJP4 % 45145 ?l4T I 

tottotot/toit % frofa 4f(mfl4r 

8. 12.75 ST^TFT TO4TR1 TOT4T, 1996 % 4FRR4 

Tt TOfl4I 18 F^4T, 1998 ?Xt I TO^FR, TOR T 

fTOfa Tl TTTfR 18 1996 ?Vftl 
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4(4 gfg 44 tot 

9 . TOrd TOT4T Fl4T 4iF fTO4!«Rl, 1946 Tf4TOT 5 
4 FTOffrfFTO TOR 441444 3T44T 4?T44T 4T4F4 Flfl 
4nt T TOT Sr TRl f%TO TOTRTOT 1 

TOTST 

10. (i) TOTRl TO 13.50 FfTOTcT TOf44T 

$4R fTOTOTT I TO4TO1 TOT4T 44 ®4R Tl 444T 18 

F^T, 1996 4 Tl ^riTOft ?fl4 F444 44414 414414 
fTOT4 tT % 4TOTTO4R, 44414, FTOfUTO, 4R4T4TT, 
gTO^ltl, 1411414, TOTJT, TT4gT, 4414, JJ4t, 414TO, 
4t fTOFl, TOTO, 4k f4TOT44JTOr f*44 % 4F4 TTtrf- 
441, TOTTfl TT4I4T4 TTO 4T4 4R4T4 TO4 FT Crk 
44^ f'TO T4 FTTOiff 441 414 4R Tf41T 44 f4f4T4 
TT51TT T 1 TTI4TT 4|1 414414 f^44 fsp 44 Tlf 4441- 
44 41 '4R-fr4 TOe 4T TO 44T 444 t'T 44 441T 4 
TO 4S1 414 4S4 T14T44 Tf TT4 4R4 41 % fTTO TO 
■<44414 TO 44-TO44T14 4 TO4-4tf4T R 4 18 TOgTO 

444 1 8 Fkr TO fT41 Fl^TO I 

(ii) TOR 44 TOT4PT TOO % f4=R44 5 TO 4 T if 
f4TOT TOTR-TT I T4 4414414, 4414 '14 4 T4 TOR TO 
TOf4 TO 44TOTO4 4R fTOT 4TO41 FIT 4414 44 44TO 
4(44 TO 444 440 4 5'4ffT4 fTTO 4TO4T I 

TO4TO-4TO44I TO 44(141 I 

11. 4TOTTO TOTT TO TOTOfl-FTOTOfl f4TOT 18 45^4, 
1998 TO 444TO T< FlTOTO fRF FT % 44 TOT 
4f4 TTOWf TO 4ftpfl 4?t 44 4 TO44fl TO? I TO! 

T 444 FTOfTF | I 

44TTfl RTT TO ^TOTO^TOTOTO 

12. (i) 41T Fjor 4f4f444, 1944 % 44441, 44% 

WfTO TOTlt 4t 41T 4F4 TOtoHRTTO, 1946 TOt ^ 
TOftigFFT TO 44? 4TO TOT TOTOgTOFT % 4T4T 4 fTO 
41% f444 % 4 44 % FT44 44TR 4RT 444-444 44 
FTTO TO 414 4T4l fT4l TOfcTfTOtT TOfufTFI % TOJ4R 
44TR1 RTT TO 44lfT4, F'T-fFFlfFF, 44fT4, ^4t4- 
f44 4441 TOlfTO fT4! FT 4T4T | I 

(ii) 44TT41441T % 444 4 FTTO TO 4t TOTOtTO 
^7T tT^r iKf % 44 ff 441444 44 441 % 44f44 

srfTOTO % toTOf TO’p ft* W Fftrg44r % Itt 

9 4 (44tf44 fT41 441 | I 
44TR1 44TT T 444 % 44TO4 TFfT 

13. (i) 4TTTTO T3TT TO TOF414 TT^ 4T% 4441 
ETT44 tTO 41% 4Fl RfTOTO T ^ fa Tiff T1 fTOlk 0 ! 
fi% 4<fl 4Tfl % 414 fT4T 41441 TO kl 4^1^441 
441 54 444 % FRF 44TR JRT 4F4-4F4 45 FtTO 
TO 41% 41%t ^TO ?F4 Ff4g44IFT % 414 qf34 %lT 
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qpq srfiifqqq, 1944 sfkqftq? fkqmqqft, 1946 
qr w tf*rsr if «tk<t qmprc % tthtw ft «rrt<fk 
fVqq 4 'p sm qfqcq it qrrd qrt qrrif qrqfr fasr- 
faraf qrr w=ff 5m fkmq gntr 11 

(ii) qr^cr ir ?qr qqq hm| qrqqrpj?rT %■ ^tstst 
?rwRt % Mur* w^tetr^ 4?r qqqqtfr kr- 

JTOT q$TSr^tFF, 

vrn:#nr fqqtf 
qftqr ^q- qWrmr, 
qrt£, Jjsr£-400 001 


w:?r w wt?f: TOitrn^ 3 

5Tfr % qqqfaq srk fWrm qrq% % qqtqrqt ^ 
spfM' gW | 

(iii) qu^kt wf % qfqu it foqft faqnr qn 
fwr wiitcT if ^qm^-qt am four m^qr i 

mqq £ £ arr^r iq 

qft° irqo qrqjqq am qrfaq (anr?) 

SFJJFtT 


spr 13. 50 irfcTifTcT qHTPTqf ^FP, 1998 it WRVr q> 


firq FftT4T, 

12.75 STVTTTT '■fT^fft 1996 

fqfrr qrkq-qq i 

•tppt sk^pr, f?rr ttttw, qk-r-P qrpf famq qft srftT^Tr mm ^i-l9s tkrrq? 9 srqqr, 

1996 % ST'fRJr it it/^qf qqmiTm't rqq55m fft? faerffkr fqriT qrT srqqrR feqfq; 18 $WvT, 1996 *Ft 12. 7 5 
srfwT q<%T> mrp, 199 s qrr 13 . 50 qfqqq qqpkr sjfp, 1 998 it ¥qRRqrqmt% fm^r farqqr 5=rr $Jke r f ; 


(i) qrq : . 

(ii) t TrTT : . 

(iii) qfq qwfa-q 

it o^.^ft.t^r. ijTqr qsqt : /qq, mi. 

(iv) ^TRmq % fqir jRgq fpq; ^tt qqmq qfr mm I 

qwpi : . 

(v) : . 

(vi) ^TFq^q ^5 50F|q foq; per 12.75 srfqqq qrmk 

qsrqr, 1996 qrr qrfqqq ^ srqfa ?rfwrH f^ grr 

t| srffw-r q^rft qaqap, 1998 qq fTTfaqR tjw : ^qrr 

(vii) wft sr^r aqrq qq sjqerrq ftrqr sthtfi : . 

(viii) qqr qarrer fqrq ^q ir W'tferq | : ?2 fp qq'mq/q^rqqr qTqpq 

Sf^t * 37 cTT 

qqq : 

1 . #/?q q?q.f g/f qqq krr | f*p ?rr?5q f^R qrr fwor grr qq it/fq ?m% aprqtqq it mrqr 

% zth&t qftg;qqr qk qfrqr qjq qrrqfqq, qqf it ?qrt qqr.qft.q5T. if qr^ q7^ tltfr qrqr?’ 

£it qrir ffrwfq-qs' k q^Prq srra qrq ^qr/#ir 1 

2. ^ 4 /^qit fqqf<p is wfa, 1996 *pt fqqfqq stit qrir 12. 75 qfqqq qt^rft mr«P, 1996 % 13. 50 qf^m 

qqqqd qaq’P, 1998 ^Tffrqq qq 5 rr^ qr# q« qft f sftq gqqrr wr qrq^ qrr qqq itfn fjtfi % \ 


fqqfqr ; 


sqanfpT 

*rr^qqr % ^«rc/ 
qqqfqrq ^ 
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ferferi : 

1. sfjst vnu+c fe( ^ $ 

?ft^r tk ^ ^ ^ ^rrtr ( % 

?^TTCTT % ^PT ^ ^PT, WT 'T^TT 

fen ^ i 

2 , srfen feft q^ffeT fern % ^ttr Jr fen 
^mn | ?ft faferfer sifer, Tfc <tPf confer 
Jr fer % qsffer * fej ^ frfen qft 

nfe nfe *n*rfer ^ ^ 5 ^ fe? : 

(i) *FT *JR RRFm 5I*FTT 

^rrfr ^ *rRr wife<^ sro [xfe Wm 
qft ^ % srafe ^fe r^rfe tfftr 1 

(ii) wm tftr 3jfeferwft *n ^nft/few % 
fenrf *flr fafe^ /Ti fem ^ RRTfare 
qfeJrfet i 

(iii) fefr/few *r>r *rwft qfejfeff 
^T «fe ^ % ffe yffy^n ®lfe (^fef) 

% TST if T*fefefe feWrT tfffeTTfef 
fTinn s^qr (^rrefe) fl%r *fe*r tft 
jnnfef sjfe 1 

*TT 

l- ^ff Tn ^tr wj (srfer tjw) *?ft 

nnrrrr ttR?i %Tl 1 ^mT if ^rrCt fen ^nr^n 1 

2. nrfe ferr *fe qft *rg t'T ferifenr siftt 
^Vtt fe ^ qfe Tfer nw eft ? fr u t nmi fen 
{ft feft nw *Dfr nfenfef *Ft n <d> *n 
srrfer n feqnx ^ tt n*4feu qrr t1 

3 , nfen %fer nfenr qft fe?r% % *rm if 

vt *£ff wm nxf qrr% wi nfe ^t 
qrfefer, Jr rt% qjw nfr if 

sn^fe srfejfr % srfer %■ apeme 3j?r spti ^r#r 

nn^fe *£ff qr fern fen srpxqr 1 wfen % fej 

spf^i fe; nq 12.75 qfenn ww 0 ott, 1996 
% nfer tjft % aranc nen nftr qfr ntqr 
qrnfepT^ f flTReffe fesf^ ^°F, nPTFq 

rt?t % ?nJr ^mr Rrmrr 1 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 9th April, 1996 

Sale of 13.50 per cent Government Stock, 1998 in conversion 
of 12.75 per cent Government Stock, 1996 

F. No. 4(2)-W&M/96.—Government of India hereby notF 
fits sale of 13.50 per cent Government Stock (Securities) of 


Two year tenure (hereinafter referred to as '‘the Stock”) in 
conversion of 12.75 per cent Government Stock, 1996 matur¬ 
ing on April 19, 1996 subject to the following terms and con¬ 
ditions. 

Eligibility for Investment 

2. (i) All holders of 12.75 per cent Government Stock, 
1996 will be eligible to subscribe to the Stock. 

(ii) Investment in the Stock by a person who is not a citizen 
of India or a foreign company having itg office in India, shall 
be subject to the provisions of the Foreign Exchange Regula¬ 
tion Act. J973 in addition to the other provisions of laws, 
applicable to Government Stock as per the terms as stipulat¬ 
ed hereinafter. 

Application Form 

3. (0 Applications for purchase of Government Stock 
should be submitted by interested persons in the prescribed 
form of application as given in Annexure hereto together 
with the amount of subscription in the manner as stipulated 
in paragraph 4 of this notification. 

(ii) Blank application forms may be obtained from the 
Public Debt Office of the Reserve Bank of India, Fort, 
Mumbai-400001. 

(iii) The application form, duly filled in, should be sub¬ 
mitted to the aforesaid Office on April 17, 1996, before the 
close of banking hours i.e. 2.30 p.m. Interested persons sub¬ 
mitting applications for purchase of the Government Stock 
shall be bound also by the terms and conditions as included 
in the prescribed form of application (Annexure). Applica¬ 
tions which do not contain tne requisite particulars as per 
this notification or which contain incomplete particulars are 
liable to be rejected without any reference to the applicant. 
Mode of Payment of Subscription money for the Stock 

4. (i) Subscription to the Stock shall be made by an appli¬ 
cant by way of tendering of his 12.75 per cent Government 
Stock, 1996 duly discharged alongwith his application for 
appropriation of its face value towards subscription money 
for the nominal face value of the Stock being subscribed to. 
Subscription to the Stock will not be accepted in any other 
manner, 

(ii) Government Stock will be issued for a minimum amount 
of Rs. 10,000 (Face Value) and in multiples of Rs. 10,000 
thereafter. 

Method of Issue 

5. (i) Government Stock will be issued by the Reserve Bank 
of India, Fort, Mumbai-400001. 

(ii) Reserve Bank of India will have the discretion to 
accept or reject any or all applications either wholly or par¬ 
tially if it deems it appropriate to do so, without assigning 
any reason. 

(iii) The Stock will be issued for value equivalent to the 
face value of the 12.75 per cent Government Stock, 1996 
tendered for conversion. The amount of interest due and pay¬ 
able upto and inclusive of 17th April, 1996 on such face 
value of the 12.75 per cent Government Stock, 1996 shall be 
payable to the applicant on April 18, 1996 separately. 

Issue Price 

6. 13.50 per cent Government Stock, 1998 will be issued at 
Rs. 100.00 per cent. 

Nominal Value of the Stock 

7. The nominal value of stock applied for shall be equiva¬ 
lent to the face value of 12.75 per cent Government Stock, 
1996 offered for conversion. 

Date of Conversion/Issue of Stock 

8. April 18, 1996 shall be the date of conversion of 12.75 
per cent Government Stock, 1996. Accordingly date of issue 
of the Stock shall bo April 18, 1996. 
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Form of Security 

9 . The Government Stock shall be issued in the form of 
Stock Certificate or Subsidiary General Ledger Account as 
referred to in Rule 5 of the Public Debt Rules, 1946. 


Interest 

10. (I) The Government Stock will bear interest at 13.50 
per cent per annum. Interest on the Government Stock will 
be reckoned Trom April 18, 1996 and will be paid half-yearly, 
on October 18 and April 18 at the Public Debt Offices of the 
Reserve Bank of India at Ahmedabad, Bangalore, Bhubanes¬ 
war, Calcutta, Guwahatl, Hyderabad, Jpdpur, Kanpur, Madras, 
Mumbai, Nagpur, New Delhi, Patna and Thiruvanauthapuram, 
branches of State Bank, of India and associate banks conduct¬ 
ing government business and at any Treasury or Sub-Treasury 
served by the Public Debt Office where there is no office of 
Reserve Bank of India or branch of State Bank of Jndjp or 
its associates except the States of fammu & Kashmir and 
Sikkim. 

(ii) Interest will be paid after rounding off to the nearest 
whole rupee. For this purpose, amount of interest less than 
ifty pais© will be ignored and fifty pais© or more will be 
founded off to the next rupee. 


Date of Repayment 

11. The Government Stock will be repaid at par on April 
18, 1998 at Public Debt Office of the Reserve Bank of India 
at which they are registered at the time of repayment. 


Transferability of Government Stock 

12, (i) The Government Stock can be renewed, sub-divided, 
consolidated, converted and transferred in accordance with 
the provisions of the Public Debt Act, 1944, the Public Debt 
Rules, 1946 framed thereunder and the terms of this noti¬ 
fication and any further notification which may be issued by 

the Government of India from time to time in respect of the 
issue covered by this notification. 

(ii) The conversion of the security issued pertaining to the 
Government Stock from one form to the other will be subject 
to the restriction with respect to the forms as stipulated In 
paragraph 9 of this notification. 

Laws applicable in regard to the Government Stock 

13. (1) The rights of all persons subscribing to or holding 
the Government Stock shall be determined with all such 
questions as are dealt with by the Public Debt Act, 1944 and 
the Public Debt Rules, 1946 read with the terms of this 
Notification and such other Notifications as may be issued 
from time to time, by the Government of India in this regard 
or by the terms of Press Releases as may be issued in future 
by Reserve Bank of India, in consultation with Government 
of India in this regard. 

(ii) The provisions of the tax laws for the time being In 
force in India will be applicable for the purposes of assess¬ 
ing and determining the tax liability of the investor or holder 
of the Government Stock. 

(iii) Any dispute in relation to the Government Stock shall 
be decided by the Courts in India, 

By Order of the President of India, 
C. M. VASUDEV, Addl. Secy. (Budget) 


Annex uro 


The Chief General Manager, 
Reserve Bank of India, 
Public Debt Office, 

Fort, Mumbai-400001. 


Dear Sir, 


Application for conversion of 12.75 per cent Government Stock, 1996 into 13.50 per cent Government 
Stock, 1998 

Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notification No. 
F4{2) W&M/96 dated 9th April, 1996, I/we, the undersigned hereby tender for conversion of 12*75 per cent Govern¬ 
ment Stock, 1996 into 13.50 percent Government Stock, 1998 on April 18,1996 as sot out below: 

(i) Name 

(ii) Address 

(iii) SGL Account No, /SL ~~ ——___ - -j 

at PDO, —■ — - — 

(iv) Stock Certificate No/s. tendered for conversion--—---- 


(v) Telephone No. 

918 GT]96—2. 
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(vi) Nominal value of 12.75 per cent Government j Rs. 
Stock, 1996 offered for conversion i.e. Nominal 

Value of-.—— per cent Government Stock, 

1998 being subscribed to. 

f 

(vii) Place at which interest payment desired. J 
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(vjri) Fprjp in y^ich ncy/ Stock is required. Stock Certificate/Subsidiary General Ledger Account 

Undertaking 

1. Op your acceptance of my/our application, I/we agree/undertake to immediately collect the letter of accep¬ 
tance from your office advising the allotment of the Stock and debit/credit advice to our $GL Account with PDO. 
Mumbai, 

2. I/We have read the terms and conditions applicable to the conversion of 12.75 per cent Government Stock, 
1996 into ii.50 percent Government Stock, 1998 being issued on April 18, 1996 and undertake to abide by them. 


Yours faithfully, 


Dated : 


Notes 

1 . If the applicant’s signature is by thumb mark, it should 
be witnessed by two persons. The full name, occupation and 
address of the witnesses should be appended to their signa¬ 
ture. 

2 , If the application is made in the name of a registered 
body, the undemoted documents, if not already registered at 
the Public Debt Office, should be submitted to the Public 
Debt Office alongwith the investment amount ; 

(i) Certificate of Incorporation/Registration in original 
or a copy thereof certified as true by the Issuing 
authority under his official seal. 

(ii) Certified copies of Memorandum and Articles of 
Association or the rules and regulations/Bye-laws of 
the Company/body. 

(iii) Certified copy of resolution in favour of person/s 
authorised to deal in government securities on behalf 


Signature/Office Stamp of the applicant 

of the company /body together with his/their duly 
attested specimen signature(s). 

Terns and Conditions 

1 . Government Stock will be issued for a minimum amount 
of Rupees Ten Thousand (face value) and in multiples there¬ 
of. 

2. The Reserve Bank of India will have full discretion to 
accept or reject any or all applications either wholly or par¬ 
tially, if deemed fit, without assigning any reason, 

3. In the case of acceptance of the application for allot¬ 
ment, Government Stock would be issued to the applicant by 
issue of Stock Certificate or by credit, to his Subsidiary 
General Ledger Account maintained with Public Debt Office, 
Mumbai for value equivalent to the face value of the Secu¬ 
rity applied for. The Subsidiary General Ledger account 
maintained with Public Debt Office, Reserve Bank of India, 
Mumbai will be debited for value equivalent to the face value 
of 12.75 per cent Government Stock, 1996 offered for con¬ 
version. 
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